
!"#$%&'()#*)#+&%#,-,.#/0%12+34%#'"5#-67'3"3'"#
,+25%"+8#3"#9'"'5'#:#';#<(%'8%5#+*#=7%%+#>*2#'8#?%((#
'8# +&%#7%8+#*)# +&%#-67'3"3'"#1*;;2"3+>#3"#9'"'5'#
'"5#'7*2"5#+&%#?*7(5#'8#-67'3"%#;'768#3+8#@A+&#>%'7#
*)#3"5%<%"5%"1%B#:"#+&%#<'8+#@A#>%'78# -67'3"%#&'8#
'1&3%4%5#4%7>#;21&#'"5#1*"+3"2%8#+*#=7*?#'"5#<7*8C
<%7B#D%#'8#8+25%"+E8#*)#-67'3"3'"#*73=3"#'7%#4%7>#)*7C
+2"'+%#+&'+#-67'3"3'"#:"5%<%"5%"1%#?'8#?*"#?3+&3"#
*27#=%"%7'+3*"F#&*?%4%7#+&'+#1*;%8#?3+&#7%8<*"83C
$3(3+>#+*#1*"+3"2%#+*#82<<*7+#3+8#8+72==(%#3"#5%4%(*<C
3"=# 3+8# <*(3+31'(# '"5# %1*"*;31# 3"+%=73+># '"5# 1*;%8#
?3+&#+&%#7%8<*"83$3(3+>#"*+#+*#(%+#3+#7%4%7+#+*#'">+&3"=#
(%88B#9*"=7'+2('+3*"8#+*#-67'3"%#*"#3+8#@A+&#$37+&5'>G#
>*2#1'"#"*?#(%='((>#573"6#3"#>*27#*?"#1*2"+7>G#"*?#
>*2#H28+#&'4%#+*#;*4%#*2+#*)#;*+&%7#I2883'E8#&*;%B

:"#*<3"3*"G#+&%#1*;3"=#>%'7#(**68#<7*;383"=G#?3+&#
!"!#$%&'()*$+(*)(,-&).$/01*02++$+()-2$(.+$023(3&4$
3"#JKKLB#M&%#'<<'7%"+#7%827=%"1%#*)#8+7%"=+&#3"#+&%#
(*1'(#'"5#"'+3*"'(#-67'3"3'"#8+25%"+#*7='"3N'+3*"8#38#
<'7+312('7(># %"1*27'=3"=B# M&%# =7*2<# *)# 3"534352'(8#
?&*#)*7;#+&38#>%'7E8#O'+3*"'(#,-,.#/0%12+34%#&'4%#
+&%#P2'(3+3%8#'"5#%"%7=>#+*#;'6%#+&%#%"5(%88#<*+%"+3'(#
*)#'#=7%'+#2<1*;3"=#>%'7G#'#7%'(3+>B

Q7*;# ;>#%0<%73%"1%8#?*763"=#3"# -"34%783+>#*)#
R($%7+'E8#-67'3"3'"# ,+25%"+E8#,*13%+>G# '#=**5#>%'7#
38# '(?'>8# '35%5#$># '# )2((># '1+34%#,-,.#%0%12+34%B#

M&%7%#&'4%#$%%"#;'">#;381*"1%<+3*"8#'$*2+#,-,.#
'"5# ?&'+# 3+# '1+2'((># 5*%8G# ?&31&# 1'"# 17%'+%# 1&'(C
(%"=%8# )*7# +&%# *7='"3N'+3*"B#M&38# ;382"5%78+'"53"=#
8&*2(5#"*+#$%1*;%#'"#%0128%#+&'+#(%'58#+*#'#('16#*)#
82<<*7+# )*7# ,-,.# '1+343+3%8G# $2+# ;*7%# 3")*7;'+3*"#
;28+# $%# <2+# *2+# '$*2+# ,-,.E8# *$H%1+34%8# '"5# '1C
+3*"8B#M&38#('16#*)#3")*7;'+3*"#'$*2+#,-,.#&'8#$%%"#
)%(+#$>#;'">#=%"%7'+3*"8#*)#-67'3"3'"8#3"#9'"'5'B

,-,.E8# ;'3"# *$H%1+34%8# '7%# +*# <7*435%# ?35%#
82<<*7+#)*7#%'1&#3"534352'(#1(2$E8#'1+343+3%8#3"#4'73C
*28# 9'"'53'"# 2"34%783+3%8G# <7*;*+%# 1*C*<%7'+3*"#
$%+?%%"# 1(2$8# '"5# ;*$3(3N%# -67'3"3'"# 8+25%"+8# 3"#
9'"'5'#?&%"#;'H*7#3882%8#'738%B#,-,.#?*768#3"#+&%#
=%"%7'(#3"+%7%8+#*)#+&%#%"+37%#1*;;2"3+>#'"5#+&%7%C
)*7%#5%8%74%8#1*;;2"3+>#82<<*7+B#I%='75(%88#3)#>*2#
'7%# !7+&*5*0# *7#
9'+&*(31G#'#S('8+2"#
*7#9>;34%+8G#'#9'C
"'53'"#$*7"#-67'3C
"3'"# *7# -67'3"3'"#
3;;3=7'"+G# %4C
%7>*"%# )7*;# +&38#
1*;;2"3+># '+# *"%#
<*3"+# *7# '"*+&%7#
?'8G#38#*7#?3((#$%#'#
8+25%"+B# R1+343+3%8#

!"#$%&"

:"#+&38#:882%T
###,-,.#
#########U/V/W!SX/OM,
###RIM:,M#I/V:/D
###,M-U/OM#!S:O:!O
###W/RU/I#SI!Q:W/

!"##$%&&'($)**+

,-'.%"/-
Ukrainian Canadian Students Union

&-'.(/-

CYCK SUSK

!"#$%&#'()$*+#$$,-#



!'()*+',-,./012340. /35036738,9::;<=>3 )

3"#+&%#<'8+#&'4%#3"1(25%5G#(*$$>3"=#+&%#)%5%7'(#=*4C
%7";%"+#+*#)*7;2('+%#'"5#5%4%(*<#;2(+312(+27'(#<*(C
31>G#'1+3*"8#+*#%"1*27'=%#;2(+3(3"=2'(#$7*'51'8+3"=G#
<28&3"=# )*7# $3(3"=2'(# /"=(38&C-67'3"3'"# ('"=2'=%#
<7*=7';8#3"#%(%;%"+'7>#81&**(8G#'8#?%((#'8#<28&3"=#
)*7#4'73*28#-67'3"3'"#1*278%8#'+#<*8+C8%1*"5'7>#3"C
8+3+2+3*"8#'17*88#9'"'5'B

Y38+*731'((>G#8+25%"+8#&'4%#'(?'>8#$%%"#+&%#<7*C
<*"%"+8#*)#1&'"=%G#'8#%'1&#"%?#=%"%7'+3*"#173+31'((>#
7%C%4'(2'+%8#+&%#<7%43*28#=%"%7'+3*"E8#)'2(+8#'"5#821C
1%88%8B# /'1&#=%"%7'+3*"# )'1%8#"%?#1&'((%"=%8B#M&%#
1'28%8#;'>#"*+#$%#'8#<'(<'$(%#'8#)*7#<7%43*28#=%"C
%7'+3*"8G#)*7#-67'3"%#38#"*?#'"#3"5%<%"5%"+#1*2"+7>G#
$2+#+&'+#5*%8#"*+#;%'"#3+#38#;21&#(%88#42("%7'$(%#+&'"#
$%)*7%B#D%#;28+#8+3((#?*76#+*#6%%<#3+#)7%%#'"5#3"5%C
<%"5%"+B#M&%7%#'7%#*+&%7#1'28%8#+&'+#'7%#'(8*#3;<*7C
+'"+#)*7#-67'3"3'"#8+25%"+8#*)#+*5'>B#9*;;%;*7'+C
3"=#+&%#<'8+#)7*;#+&%#Y*(*5*;*7#+*#-67'3"3'"8#$%3"=#
3"+%7"%5#3"#9'"'5'#5273"=#DD:#38#3"+%=7'(G#'8#?%((#
'8#)'13"=#1277%"+#3882%8#821&#'8#+&%#R:U,#%<35%;31#
&)5$.62$/023&42)-2$17$68%&)$.0&7,-'()*$1--800()*$()$
-67'3"%B#,-,.#?'"+8#+*#;*$3(3N%#-67'3"3'"C9'"'C
53'"#8+25%"+8#3"#9'"'5'#'"5#6%%<#+&%;#3"4*(4%5B

M&38#>%'7#+&%#O'+3*"'(#/0%12+34%#&*<%8#+*#1*"+3"C
2%#,-,.E8#'1+343+3%8#3"#%8+'$(38&3"=#'"5#;'3"+'3"3"=#

1*"+'1+# ';*"=# ;%;$%7# *7='"3N'+3*"8#

*)#,-,.#'"5#%8+'$(38&3"=#"%?#*7#7%4343"=#<7%43*28#
8+25%"+#*7='"3N'+3*"8B#D%#"%%5#+*#1*;%#2<#?3+&#7%C
)7%8&3"=#35%'8#8*# '8#"*+#+*#5383"+%=7'+%#52%#+*#('16#
*)#7%H24%"'+3*"B#M&38#>%'7#+&%7%#?3((#$%#%;<&'838#*"#
,-,.E8#5%4%(*<;%"+#+*#'1&3%4%#(*"=C+%7;#1*"+3"2C
3+>G#$2+#3+#1'"E+#5*#+&'+#?3+&*2+#+&%#&%(<#'"5#1*;;3+C
;%"+#*)#3+#;%;$%7#*7='"3N'+3*"8B#-67'3"3'"#,+25%"+#
!7='"3N'+3*"8#"%%5#+*#2"5%78+'"5#+&'+#3"4*(4%;%"+#
()$ !"!#$ (+$ %8.8&449$ :2)2,-(&4$ &)5$ -0(.(-&4$ .1$ .62$
(*"=%43+># '"5# 8211%88# *)# '((# <'7+3%8# 3"4*(4%5B# M&%#
8211%88#?3((#$%#;%'827%5#"*+#3"#+&%#"2;$%7#*)#-67'3C
"3'"# 8+25%"+# *7='"3N'+3*"8# 3"4*(4%5G# $2+# 7'+&%7# +&%#
P2'(3+>#*)#?&'+#%'1&#(*1'(#;%;$%7#38#<7*5213"=#'"5#
;$ &%$ -1),52).$ .6&.$ .6(+$ 92&0<+$ =&.(1)&4$ >?2-8.(32$
?3((#$%#'$(%#+*#&%(<#,-,.# '1&3%4%#+&38B#M&%7%#?3((#
'(8*#$%#%;<&'838#*"#5%4%(*<3"=#*27#1*"+'1+8#"'+3*"C
&449$ ()$&(%+$ .1$0&(+2$ .62$ )&.(1)&4$ /01,42$17$ !"!#@$
:"#+&38#7%8<%1+G#3+#?'8#=7%'+#+*#8%%#*4%7#ZK#7%=38+%7%5#
5%(%='+%8#)7*;#'17*88#9'"'5'#'+#+&%#O'+3*"'(#,-,.#
1*"=7%88#3"#M*7*"+*B

Q*7#+&%#[J"5#O'+3*"'(#,-,.#9*"=7%88G#+&%#O'C
+3*"'(#/0%12+34%#&'8#8%+#+&%#5'+%#)*7#+&%#?%%6%"5#*)#
Q%$72'7>#@JC@\G#JK@K#3"#/5;*"+*"#+*#$%#&*8+%5#$>#
+&%#-67'3"3'"#,+25%"+E8#,*13%+>#'+#+&%#-"34%783+>#*)#
R($%7+'B#X21&#*)#+&%#53812883*"#?3((#$%#*"#+&%#'1+343C
+3%8#*)#,-,.# ;%;$%7#*7='"3N'+3*"8#'"5#&3=&(3=&+8#
*)#+&%#1*"=7%88#3"1(25%#'#$'"P2%+G#N'$'4'#'"5#,-,.#
R(2;"3#7%2"3*"#*"#,'+275'>#"3=&+B#M&%#1*"=7%88#?3((#
$%#)*((*?%5#$>#'#863#+73<#?3+&#'11*;;*5'+3*"8#3"#+&%#
9'"'53'"#I*163%8B#:#&*<%#+&%#3"534352'(#;%;$%78#*)#
2&-6$"'0&()(&)$!.852).$A0*&)(B&.(1)$,)5$.62$/01+C
<%1+8# *)# +&%# 1*"=7%88# 3"+%7%8+3"=# %"*2=&# +&'+# +&%>#
?3((#$%#'$(%#+*#1*;%#+*#/5;*"+*"#)*7#+&%#?%%6%"5#
'"5#8+'>#+*#].3163"E#3+#3"#+&%#.'"'53'"#.'7<'+>^B

U'4'>G#,+'4'>#3#O%#_'$24'>`

X'71*#a'12+'
S7%835%"+#b#-67'3"3'"#9'"'53'"#,+25%"+E8#-"3*"#

c,-,.d

!"#$%&'()%)#%"*+,)-%./0&%1"#2%3455%."'6*2'7)89%
:;<;%=);%:#7;%>*?,/@&&'%A'/79%1#B'"7#"%1'7'"/&%
#(%5/7/2/9%4C"/*7*/7%5/7/2*/7%D)02'7)6E%47*#7%
."'6*2'7)%>/"?#%A/?0)/9%4C"/*7*/7%F#"&2%5#7+"'66%
."'6*2'7)%<0+'7'%5G#&*H



!'()*+',-,./012340./35036738,9::; <=>3 0

The All

Grod
!"#$%&'()#*)#+&%#

,-.'/"/'"#0'"'1/'"#234 5
1%"367#,"/*"#3&%#8'3/*"'(#090:#;<%=43/>%#

?*4(1#(/-%#3*#'=-"*?(%1@%#'"1#%<3%"1#*4.#6/"=%.%#'A 5
A.%=/'3/*"#3*#B'>(*#C.*1#)*.#&/6#=*"3/"4%1#64AA*.3#*)#090:D

!"#$%&'#

()#
*%+,* -

Mighty



!'()*+',-,./012340. /35036738,9::;<=>3 1

!"#X'>#A#7%1%"+(>#;3"+%5#(%'5%7#*)#+&%#W3$%7'(#
<'7+>#*)#9'"'5'#'"5#+&%#(%'5%7#*)#+&%#*<<*83+3*"G#X3C
1&'%(#:="'+3%))G#;%+#?3+&#7%<7%8%"+'+34%8#'"5#(%'5%78#
*)# +&%# -67'3"3'"# 9'"'53'"# 1*;;2"3+># 3"# M*7*"+*B#
C62$232).$D&+$10*&)(B25$:9$.62$17,-2$17$E109+$F0BC
%8"%?86>HG#XS#)*7#/+*$31*6%#9%"+7%G#'"5#?'8#&%(5#
&.$.62$C0(52).$E&)G82.$H&44@$$C62$%22.()*$(.+247$D&+$
;%+#?3+&#;30%5#)%%(3"=8# '"5#<(%"+>#*)#538'<<7*4'(#
52%#+*#+&%#8+7'3"%5#7%('+3*"8#1'28%5#$>#X7B#:="'+3%))E8#
52/(-.(1)$17$"'0&()(&)+$D(.6()$6(+$:11'$E4115$&)5$
E241)*()*@$C62$%1.(32$710$+8-6$&$%22.()*$&//2&025$
P23+%# 1(%'7# +*# ;'">G# ?3+&# '# 9*"8%74'+34%# ;3"*73+>#
'"5#+&%#%1*"*;>#3"#+27;*3(G#'"#*<<*7+2"3+>#+*#1'<C
+27%#8*;%#<*(3+31'(#$7*?"3%#<*3"+8#?'8#'+#&'"5B

:"#&38#7%;'768#+*#+&*8%#3"#'++%"5'"1%G#X7B#:="'C
+3%))#%0<7%88%5#&38#e82<<*7+E#)*7#-67'3"%E8#+%773+*73'(#
3"+%=73+>G#ORM!#;%;$%78&3<G#'"5#82<<*7+#)*7#1343(#
8*13%+>#?3+&3"#-67'3"%B#M&%7%#?'8#;%"+3*"#*)#*<%"C
()*$&$3(+&$17,-2$()$I3(3J$61D2320J$)1$/01%(+2+$D6202$
%0<(313+(>#8+'+%5B#M&%#&3=&(3=&+#*)#+&%#;%%+3"=#?'8#
82<<*8%#+*#$%#'"#'<*(*=>#;'5%#$>#X7B#:="'+3%))#)*7#
*))%"53"=#-67'3"3'"8#'"5#5%<31+3"=#+&%;#+&%#?'>#&%#
535#?3+&3"#&38#$**6B#M&*2=&#+&38#535#"*+#&'<<%"G#X7B#
:="'+3%))#3"8+%'5#'77*='"+(>#'<*(*=3N%5#)*7#-67'3"3C
'"8#$%3"=#*))%"5%5#'"5#"*+#)*7#&38#*))%"834%#43%?8B#
R(+&*2=&# +&38# 8*7+# *)# $%&'43*27# '"5# '77*='"1%# 535#
"*+#827<738%#;'">#<%*<(%G#3+#535#&*?%4%7#7%4%'(#'"C
1.620$/110$-&44$:9$E109+$F0B2+)2D+'9K@$;.$&//2&0+$
'8#+&*2=&#?&'+#?'8#+*#$%#'#8;**+&#'"5#'((#8%743"=#
7%1*"13(3'+3*"#+27"%5#*2+#P23+%#;%88>#)*7#'((#<'7+3%8#
3"4*(4%5B

Y*?%4%7G#'+#+&%#%"5#*)#+&%#5'>#3+#?'8#H28+#'"*+&%7#
%0';<(%#*)#<*(3+31'(#<*8+273"=#'"5#'"#'++%;<+#+*#7%C
;*4%#<*(3+31'(#$'=='=%#3"#*75%7#+*#='3"#<*?%7B#D3+&#
"*+&3"=#+'"=3$(%#$%3"=#*))%7%5#+*#+&%#-67'3"3'"#1*;C
;2"3+># '"5# ?3+&# "*# 7%'(# <7*;38%8# ;'5%G# 5*%8# X7B#
:="'+3%))#7%'((>#+&3"6#&%#1'"#=%+#735#*)#&38#-67'3"3'"#

<7*$(%;#8*#%'83(>f

./$(*0,--,-#1

+%23,#4*5-',(%#66*7,8#$*,*6##04#*,((#79(*(/*
"#2/'2%4#*:%(3*(3#*;/"/'(/)$*<8",%'%,'*=,',&%,'*
2/77>'%(?@**$LE9$M14159%90$M(*8(4(18'L

I4C"/*7*/7%*72'J'72'7?'%?#7K
H0"'6%0J%*$/+'6%#(%'$L"#*2'"'2%
J'/6/7)%6,*")69%),'%7/6/&%M,*7'%
#(%'),7*?%*76)"0$'7)69%J,#7'N%
?#66/?C6%*7%?&#/C6%/72%L##)69%

7/6)N%/7)*KD'$*)'6;I
A*!"##$%&'$%!("#')*') *BCDDEF*#G2#"9(



!'()*+',-,./012340./35036738,9::; <=>3 2

E&009$ N&)(41D$ 1)-2$ +&)*$ .6&.$ .62$ O1/&-&:&)&$
?'8# +&%# &*++%8+# 8<*+# "*7+&# *)# Y'4'"'G# $2+# *"# X'>#

JJ"5G#JKKgG#+&%#9*C
<'1'$'"'# ?'8# +&%#
&*++%8+# 8<*+# "*7+&#
*)#+&%#\KLB##R#O3=&+#
'+# +&%# 9*<'1'$'"'#
?'8#&%(5#'8#'#)2"5C
7'38%7#)*7#+&%#-67'3C
"3'"#9'"'53'"#9'7%#
9%"+7%# 3"# /+*$3C
1*6%G# !"+'73*G# '"5#
3+8# ;'"># 7%835%"+8B##
M&%# Y*;%# ?3+&# '#
Y%'7+# 9';<'3="G#
8<%'7&%'5%5# $>#
:'"# :&"'+*?>1N#

'"5#V36+*7#W381&>"'G#$%='"#7'383"=#;*"%>#)*7#+&%#
&55(.(1)J$&)5$02)13&.(1)J$17$.62$P.6$Q110$17$.62$O&02$
9%"+7%G#'"5#+&%#=%"%7'(#2<6%%<#*)#+&%#7%835%"1%B

-<*"# '77343"=G# =2%8+8# ?%7%# <%78*"'((># =7%%+%5#
$># %4%"+# 1*C1&'378# U*""'# :&"'+*?>1N# '"5# X>7*C
13'# U3'6>"G# '"5# ?%7%# 3"8+'"+(># +7'"8<*7+%5#
+*#+&%#5'>8#*)#4*56'#;'7+3"38G#1(*25>#13='7#
7**;8#'"5#8%P23"#1*4%7%5#8&*?=37(8B##D'3+C
%78# 8%74%5# +&%# %4%"3"=E8# 83="'+27%# 573"68#
'"5# 5%(313*28# &*78# 5E*%247%8G# ?&3(%# =2%8+8#
1'2=&+#2<#?3+&#*(5#)73%"58# '"5#+**6#3"#+&%#
O1/&-&:&)&$ &.%1+/6202@$ $ R2&.620S,4425$
;'7+3"3# =('88# 1%"+%7<3%1%8# +*?%7%5# *4%7#
%'1&# +'$(%# '"5# +&%# 8*2"58# *)# U%'"# X'7+3"#
&)5$R0&)'$!()&.0&$,4425$.62$&(0@$$C62$(%/20C
8*"'+*78G#'"5#+&%37#&'7%;#*)#9*<'#=37(8G#?%7%#
Q1D)$()$701%$I&+$M2*&+$2+/2-(&449$710$.62$
='('# '"5# 6%<+# +&%# [KK# <'7+>C=*%78# *"# +&%37#
)%%+#'((#"3=&+B

M&%#;'3"#8211%88#*)#+&%#%4%"3"=G#&*?C
%4%7G#7%8+%5#3"#+&%#;%88'=%#*)#+&%#)2"57'38C
%7E8# 1';<'3="B# # M&%# 3;<*7+'"1%# *)# 1'73"=#
)*7#*27#8%"3*78#?'8#%0<7%88%5#8%4%7'(#+3;%8#

+&7*2=&*2+# +&%# "3=&+G# '"5# 3+# 8%%;%5# '8# +&*2=&G# $>#
'++%"53"=#+&%#='('G#%'1&#=2%8+#&'5#<7*;38%5#+*#+'6%#
1'7%#*)#)2+27%#=%"%7'+3*"8#*)#%(5%78#3"#'">#?'>#+&'+#
+&%>#1*2(5B##R#O3=&+#'+#+&%#9*<'1'$'"'#$735=%5#+&7%%#
=%"%7'+3*"8#*)#-67'3"3'"8#3"#'"#%))*7+#+*#<7%8%74%#+&%#
-67'3"3'"#12(+27%#'"5#+*#<7*435%#+&%#P2'(3+>#1'7%#'"5#
'++%"+3*"#+&'+#*27#8%"3*78#5%8%74%B##Q*7#*"%#%4%"3"=G#
>*2"=# 4*(2"+%%78G# +&%37# <'7%"+8# '"5# +&%37# <'7%"+8E#
<'7%"+8#'((#H*3"%5#+*=%+&%7#+*#1%(%$7'+%#+&%#%013+3"=#
)2+27%#*)#+&%#-67'3"3'"#9'"'53'"#9'7%#9%"+7%B##

R)+%7#U%'"#'"5#Q7'"6#7%+27"%5#+*#V%='8#'"5#')+%7#
+&%#('8+#='('#=2%8+8#<2+#'?'>#+&%37#5'"13"=#8&*%8G#+&%#
Y*;%# ?3+&# '# Y%'7+#Q*2"5'+3*"# &'5# 1*((%1+%5#*4%7#
h@[KGKKK#)*7#+&%#9'7%#9%"+7%B##X2831# '"5#<'883*"#
D202$ 52,)(.249$ .62$ 7&+6(1)$ .6&.$ 232)()*@$ $ T$ *02&.$
"3=&+#)*7#'#=7%'+#1'28%#<7*521%5#'#=7%'+#7%82(+#)*7#*27#
4%7>#5%8%743"=#8%"3*7#7%835%"+8B##

H*I%-3(*,(*(3#*=/9,2,0,',J**<8",%'%,'*K&%(%/'*#
LE9$U84(&$V01B51D+'9L

L/7#*:%(3*,*L#,"(*=,79,%-'



!'()*+',-,./012340. /35036738,9::;<=>3 3

S&3('"+&7*<38+G# S7%835%"+G# 9Q!G# VSG# =7'887**+8#
4*(2"+%%7G# ;*+&%7# *)# iG# '"5# =7'"5;*+&%7# *)# ZG# '7%#
H28+#'#)%?#?*758#28%5#+*#5%8173$%#W2$'#_'7'86'B#M&38#
;*+&%7# '"5# =7'"5;*+&%7# 38# 7%"*?"%5# "*+# *"(># )*7#
&%7#('7=%7#+&'"#(3)%#<%78*"'(3+>#$2+#;*7%#3;<*7+'"+(>#
&%7#<&3('"+&7*<>#'"5#1&'73+>#4*(2"+%%73"=#?*76B#

D*763"=# )2((+3;%# )*7# &%7#
%"+37%# (3)%# '8# '# "*"# <'35# %;C
<(*>%%#*7#4*(2"+%%7G#'8#?%((#'8#
1&'37#*7#$*'75#;%;$%7#*)#8%4C
%7'(#*7='"3N'+3*"8#_'7'86'#8'>8#
+&'+G#]/3+&%7#>*2#&'4%#3+#*7#>*2#
5*"E+G^# ?&%"# '86%5# '$*2+# +&%#
<8>1&%# *)# <&3('"+&7*<>B# D&%"#
&+'25$ .1$ 52,)2$ .62$ D105$ /6(C
('"+&7*<>G# +&%# ('7=%7# +&'"# (3)%#
<&3('"+&7*<38+# &%78%()# $%1*;%8#
&2;$(%G#;*5%8+#'"5#&'8#+*#+'6%#
'# ;*;%"+# +*# +&3"6# '$*2+# 3+G#
]:E4%#"%4%7#(**6%5#3+#2<#3"#+&%#

5(-.(1)&09W$(+$.62$,0+.$-1%%2).$+62$+&9+@$C6(+$/6(C
('"+&7*<38+#*7#=7'88#7**+8#4*(2"+%%7#'8#8&%#1*"+3"2C
'((>#1*77%1+8#;%G#H28+#'1+8G#5*%8G#'"5#$%1'28%#*)#+&38#
38#8%%"#'8#'#(%'5%7#+&7*2=&#&%7#'1+3*"8B#D&%"#'86%5#
'='3"#?&'+#<&3('"+&7*<># ;%'"8#+*#&%7G#_'7'86'#7%C
<(3%8#'='3"#4%7>#83;<(>G#]S&3('"+&7*<>G#+*#;%G#;%'"8#
&%(<3"=#*+&%78#$>#'">#;%'"8#<*883$(%B^

93+3"=#&%7#<'7%"+8#'8#'"#3"8<37'+3*"#)*7#&%7#5%%<#
3"4*(4%;%"+# 3"# +&%# 1*;;2"3+># "*+# *"(># +&7*2=&#
)2"53"=# *7='"3N'+3*"8# $2+# <'7+313<'+3"=# '"5# &%(<C
3"=# +*# %"'$(%# +&%;G# 8&%# '(8*# 7%)%7%"1%8# +&%# -67'3C
"3'"#1*;;2"3+>#3+8%()#'8#'"#3"8<37'+3*"'(#8*271%B#R8#
'# 1&3(5# 8&%# 7%;%;$%78# +&'+# -67'3"3'"8# 1*"8+'"+(>#
='4%G# "*# ;'++%7# &*?# ;21&# *7# &*?# (3++(%# +&%># &'5B#
M&38#;'5%#&%7#'?'7%G#<7*25#*)#&%7#"'+3*"'(3+>#'"5#3"C
8<37%5#&%7#+*#5*#+&%#8';%#+&3"=B#_'7'86'#"%4%7#=34%8#
2<G#8&%E8#3")';*28#)*7#&%7#7%83(3%"1>G#"%4%7C%"53"=#

<*83+34%# %"%7=>G# '"5# &%7# ]O%4%7G# %4%7#

8+*<^# '++3+25%B#R86%5#?&%7%#8&%#=*+#+&%#3"8<37'+3*"#
)*7#&%7#5734%#_'7'86'#7%<(3%8#+&'+#'#P2*+%#'$*2+#<%7C
8%4%7'"1%#+*(5#$>#&%7#2"1(%#8+216#?3+&#&%7G#]:)#>*2#
1'"E+#1(3;$#C#=*#2"5%7"%'+&G#3)#>*2#1'"E+#=*#2<#b#=*#
'7*2"5B#:)#"*+#$('8+#3+#'"5#8+'7+#'((#*4%7B^#:)#'">*"%#
&'8#&'5#+&%#&*"*27#*)#8<%"53"=#[#;3"2+%8#?3+&#&%7#
+&%>#?*2(5#2"5%78+'"5#8&%#%;$*53%8#'"5#<28&%8#+&%#
P2*+%#+*#"%?#(%4%(8B##

Y%7#?*76#6316%5#*))#?&%"#8&%#$%1';%#'#<'7+#*)#
+&%# S'7%"+8# 9*;;3++%%# *)# +&%# -67'3"3'"# 9'"'53'"#
!-6114$E1&05$1320$PX$92&0+$&*1@$F6(42$620$-6(4502)$
?%7%#'++%"53"=#-67'3"3'"#81&**(#+&%;8%(4%8#_'7'86'#
$%1';%# '# <'7+# *)# +&%# -67'3"3'"# 9'"'53'"# ,1&**(#
E1&05@$C6(+$)&.(1)&4$10*&)(B&.(1)$&(%25$&.$8)(.()*J$
17%'+3"=G# *<%7'+3"=# '((# -67'3"3'"# 81&**(# <7*=7';8#
'17*88#+&%#1*2"+7>G#?&%+&%7#3"#5'>#81&**(G#%4%"3"=8#
*7# ?%%6%"58# '"5# 7'"=3"=# )7*;# <7*=7';8# )*7# a.G#
,.# +*# &3=&# 81&**(# ?'8# 3"# "%%5# *)# "%?# =235'"1%G#
'"5#;*5%7"3N'+3*"B#U273"=#+&%#('+%#@gZKE8#_'7'86'#
$%1';%#+&%#SMR#<7%835%"+#'8#8**"# '8#8&%#$%='"#+*#
:2-1%2$()314325@$E9$.&'()*$&)$&-.(32$0142$&)5$D(.6$
=*'(8#+*#2<5'+%#)2"58G#%P23<;%"+G#863((8# '8#?%((# '8#
'?'7%"%88#8&%#P2316(>#;*4%5#2<#+&7*2=&#+&%#7'"68#
*)# +&%# *7='"3N'+3*"# +*# $%1*;%# +&%# <7%835%"+# *)# +&%#
2).(02$10*&)(B&.(1)@$E9$2?/&)5()*$ .62$+-6114$ :&+2J$
Y&0&+'&$6&5$&$%&K10$()Q82)-2$1)$ .62$+6&/2$17$ .62$
*7='"3N'+3*"#+*5'>B#,+'7+3"=#?3+&#'<<7*03;'+%(>#(%88#
+&'"#@K#81&**(8#"'+3*"?35%G#+&%7%#'7%#"*?#ii#-67'3C
"3'"#9'"'53'"#5%83="'+%5#81&**(8#3"# !"+'73*# '(*"%#
c?3+&#@g#(*1'+%5#3"#+&%#M*7*"+*#'7%'dG#'"5#%4%"#;*7%#
<7*=7';8#+&'"#%4%7#$%)*7%B##R8#'#=7'52'+%#*)#+&%#<7*C
=7';#8&%#&%(<%5#+*#7%$23(5#'"5#8+7%"=+&%"G#3+#?'8#'"#
&*"*27#+*#;%%+#821&#'"#3"8<37'+3*"'(#<&3('"+&7*<38+B#

R(+&*2=&# 8&%# 3;<'1+%5# +&%# 81&**(# $*'75# =7%'+C
(># +&38# ?'8# H28+# *"%# *)# +&%# ;'"># 7*(%8# 8&%# <('>%5#
+&7*2=&*2+# &%7# <&3('"+&7*<># 1'7%%7B# R+# '"># =34%"#
;*;%"+#3"#&%7#(3)%#_'7'86'#38#'88*13'+%5#?3+&#'#;3"3C
;2;#*)#i#*7='"3N'+3*"8G#'((#+&%#?&3(%#"*+#$%3"=#83;C
<(>#'"#'1+34%#*7#%"+&283'8+31#<'7+313<'"+#$2+#'#<7%83C
5%"+G# )*2"5%7G# %0%12+34%G# $*'75# ;%;$%7G# 4*(2"+%%7#
'8#?%((#'8#'"#3;<*7+'"+#1*"+73$2+*7B#_'7'86'#'"5#&%7#
&28$'"5#'7%#('7=%#82<<*7+%78#*)#+&%#'7+8#'"5#&%(<%5#+*#
8&'<%#'"5#)*2"5#3"1(25%8#+&%#-67'3"3'"#X3((%""32;#
Q*2"5'+3*"B#97%'+%5#3"#@gAZ#$>#_'7'86'# '"5#*+&%7#
<&3('"+&7*<38+8G#+&38#*7='"3N'+3*"#?'8#17%'+%5#+*#&%(<#

.>0,*M,",$8,*N*H*.%((4#*O%(*H0/>(*P>"*Q",$$A
"//($*!3%4,'(3"/9%$(**LE9$#09+.()&$Z1%&)L

=/77>'%(?*.#,&#"



!'()*+',-,./012340./35036738,9::; <=>3 4

2"3)>#+&%#-67'3"3'"#9'+&*(31#'"5#!7+&*5*0#1&271&%8G#
1%(%$7'+%#+&%#;3((%""3'#*)#-67'3"3'"#9&738+3'"3+>#'8#
?%((# '8#17%'+%# '"# '7;# )*7# )2"53"=# '7+G#12(+27'(# '"5#
;2831'(#<7*H%1+8B#R(+&*2=&#$'8%5#*"#'?'7%"%88#'"5#
%521'+3*"G#+&38#12(+27'(#Q*2"5'+3*"#$%='"#3"#M*7*"+*#
'"5#1277%"+(>#&'8#$7'"1&%8#3"# /5;*"+*"G#9&31'=*G#
O%?#j*76G#9'(3)*7"3'# '"5#%4%"#/"=('"5B##X*8+#7%C
1%"+(>G#'8#+&%#VS#*)#,<*"8*78&3<#8&%#7'38%5#hJ#;3(C
4(1)$710$.62$)2D$E10.)(&)+'9$[01K2-.J$D61+2$*1&4$(.$
?'8#+*#+%'1&#+&%#<7*"2"13'+3*"#'"5#'7+312('+3*"#*)#+&%#
9&271&#,('4*"31#('"=2'=%#+*#"*"C-67'3"3'"#8<%'6C
%78B# U*"'+3"=# $*+&# &%7# +3;%# '"5# '4'3('$(%# )2"58G#
'='3"#8&%#8211%%5%5#3"#17%'+3"=# '"*+&%7#('8+3"=#*7C
='"3N'+3*"#)*7#+&%#-67'3"3'"#1*;;2"3+>#"*+#*"(>#3"#
9'"'5'#+&38#+3;%G#$2+#=(*$'((>#'8#?%((B#

R)+%7# 8+'7+3"=# +*# $%1*;%# 3"4*(4%5# 3"# +&%# 1*;C
;2"3+>#_'7'86'#8+'7+%5#+*#7%'(3N%#+&'+#;*"%>#38#"*+#
+&%#*"(>#+&3"=#7%P237%5#$>#;'">#*7='"3N'+3*"8G#$2+#
&%7#+3;%#'"5#%0<%7+38%B#,&%#(36%8#+*#$%#7%)%77%5#+*#'8#
'#=7'887**+8#<&3('"+&7*<38+#$%1'28%G#]R#(3++(%#=*%8#'#
(*"=#?'>B#R((#+&%#+&3"=8#7%'((>#+*21&#<%*<(%#*"# '"#
%(%;%"+'7>#(%4%(B#:+E8# '$*2+#+&%#7%'(# '1+3*"#b#$(%"5#
*)#+3;%G#;*"%># '"5#7%8*271%8#+&'+#7%'((>#&%(<8#+&%#
1*;;2"3+>#+&%#;*8+B^#M&7*2=&#'((#+&%8%#'11*;<(38&C
;%"+8#_'7'86'#8&*?8#"*#83="8#*)#8(*?3"=#5*?"G#'8#
8&%#38#8+3((#'"#'1+34%#;%;$%7#*)#8%4%7'(#*7='"3N'+3*"8G#
1*"+3"2%8#&%7#M2%85'>#9*;;2"3+>#U'>8#'"5#*4%7'((#
38#'#8&3"3"=#%0';<(%#*)#'#1*;;2"3+>#$%(3%4%7#?&*#
(%'5#+&7*2=&#&%7#'1+3*"8B#D&%"#'86%5#?&'+#6%%<8#&%7#
=*3"=G#8&%#7%8<*"58G#]M&%#7%82(+8#+%"5#+*#3"8<37%#;%B#
j*2# ;'6%#*"%#<%78*"E8#(3)%#53))%7%"+# '"5#+&%"#>*2#
1'"#"%4%7#8+*<B^#Y%7#%))*7+8#+*#;'6%#9'"'53'"#13+3C
N%"8#*)#-67'3"3'"#"'+3*"'(3+>#<7*25G#'?'7%G#6"*?(C
%5=%'$(%#'"5#2"3+%5#&'4%#$%%"#+72(>#7%;'76'$(%B#Y%7#
2(+3;'+%#=*'(#*)#3"8+3((3"=#+&%#?385*;#+*#]k34%#$'16#
+*#>*27#1*;;2"3+>G#>*2#(34%#3"#3+G^#?3((#1*"+3"2%#+*#
7%4%7$%7'+%#+&7*2=&*2+#-67'3"3'"#9'"'53'"#&38+*7>B

!"#$%&'$(#)&*&+,",-%,

.$%#

/0$1#

%23#

O%+?*76#)%((*?#%0C
%12+34%8#)7*;#'((#*4%7#
8*2+&%7"#!"+'73*

!7='"3N%#>*27#%"%7=3%8#
5273"=#*27#<('""3"=#
8%883*"#)*7#'((#1(2$8B

X%%+#'"5#(%'7"#)7*;#
%0<%73%"1%5#1*;;2"3+>#
(%'5%78#5273"=#?*76C
8&*<8B

,%<+%;$%7#JZG#JKKg

R<+S*Q,44#"?*
\]]^ST$E4110$!.@F@$$$+8(.2$\XP$
M*7*"+*G#!O####XZ,#@XA

@JTiKC[TiK

!"/-",7*5'24>&#$J

O%P#%$'')%/72%7')M#"C%M*),%?#$$07*)N%&'/2'"6%
60?,%/6%Q0L/9%"'+*6)'"%)#%)/C'%J/")%*7%),'%1"'/)%
&/C'6%D4DR%='+*#7/&%5#7+"'66;

S*6*)%T<TR@=H*)#%"'+*6)'"%/72%(#"%$#"'%2')/*&6;



!'()*+',-,./012340. /35036738,9::;<=>3 5

M&%#4382'(#'7+8#&'4%#'(?'>8#$%%"#'#?'>#+*#1*"4%>#
1*"1%<+8G# '"5#+&%# '7+#*)#<73"+;'63"=#&'8#5%;*17'C
+3N%5#+&'+#1*;;2"31'+3*"B#!68'"'#Y'?7>('6E8#?*76#
6%%<8#3"#8+%<#?3+&#+&38#)7';%?*76G#'"5#*)+%"#1*"4%>8#
'#1(%'7#"'+27%#*73%"+%5#;%88'=%#+&'+#1'"#$%#7%('+%5#+*#
3"#+&%8%#+3;%8#*)#$3=#%"437*";%"+'(#1&*31%8#)'1%5#$>#
=*4%7";%"+8#'"5#3"534352'(8#'(36%B#

Y'?7>('6#38#'#8+25%"+#
'+#+&%#!"+'73*#9*((%=%#*)#
R7+# '"5# U%83="# c!9RUd#
'"5#38# ;'H*73"=#3"#S73"+C
;'63"=B# R+# +&%# +3;%# *)#
<73"+3"=G# Y'?7>('6E8#
?*76# ?'8# *"# 538<('># 3"#
+&%#D&3<<%78"'<<%7#k'(C
(%7>G# '8# <'7+# *)# '# =7*2<#
%0&3$3+3*"# *)# <73"+;'6C
3"=# 8+25%"+8# '+# !9RUB#
M&%# 8&*?# 538<('>8# +&%37#
(3+&*=7'<&# ?*76G# '# <73"+C
3"=# <7*1%88# +&'+# 28%8#
(3;%8+*"%# '"5# 4'73*28#

1&%;31'(8#+*#<7*521%#P2'(3+>#3;'=%8B#:+#38#'(8*#)7*;#
?&%7%#+&%#;*5%7"#<7*1%88#*)#*))8%+#(3+&*=7'<&>#+&'+#
38#28%5#$>#'((#<2$(31'+3*"8#%4*(4%5B#M7%%8#'7%#'#"*C
+'$(%#+&%;%#+&7*2=&*2+#&%7#?*76G#$2+#+&%>#7%<7%8%"+#
;*7%#+&'"#H28+#'#+7%%B#

:"#&%7#<3%1%G#]M*#$%#1*"+3"2%5l^#?&31&#38#$'8%5#
*"# +&%# <'"%(%5# 1*;31# $**6# 8+>(%G# '# +7%%# 38# 8&*?"G#
'"5#3+#%01('3;8#'#(*"%(>#]Y%((*f^#:"#+&%#"%0+#<'"%(G#
'#+7%%#8+2;<#38#8&*?"#?3+&#+&%#1('8831#1*;31#83="#*)#
)728+7'+3*"G#]fmn`^#:"#+&%#$'16=7*2"5#*)#+&38#<'"%(#
38#'#<*((2+%5#13+>#86>#(3"%B#M&%#;%88'=%#38#1(%'7#+&'+#
?%#&'4%#(*8+#*27#'$3(3+>#+*#1*;;2"31'+%#?3+&#"'+27%G#
'"5#+&%#27$'"#8<7'?(#+&'+#5%8+7*>8#?**5('"58#?3((#
"*+#8+*<# '">+3;%#8**"B# ]M&%#+3+(%# '"5#+&%#'7+#?*76#
+*=%+&%7# +*# ;'6%# ;># ;%88'=%# 1(%'7# '"5# 83;<(%G^#
Y'?7>('6#8'>8B#Y*?%4%7G#*"%#1'"#7%'5#3"+*#3+#)27+&%7#

&)5$,)5$1.620$+8:K2-.(32$(52&+@$

Y'?7>('6E8# 8%73%8# ]W*8+# o# Q*2"5^# 38# ;'5%# *)#
+?%(4%# <73"+8# +&'+# ?*2(5# "*+# &'4%# "%'7(># '8# ;21&#
;%'"3"=#3)#<7%8%"+%5#3"534352'((>B#,&%#8'>8#+&%#3;C
'=%8#3"#3+# '7%G# ]M&3"=8#+&'+# :# *?"G#*7#+&3"=8#+&'+# :#
?'"+#+*#*?"G#+&'+#'7%#'((#;'5%#$>#&'"5#*7#'7%#'"'C
(*=2%#+%1&"*(*=>B^#,30#*)#+&%#<73"+8#'7%#+&%8%#*$H%1+8#
'"5#+&%>#'7%#'((#)*2"5#';*"=#+7%%8B#M&%#*+&%7#830#'7%#
;'5%#2<#*)#+&%#?*758#]+&%#+7%%8^G#]+&%#86>^G#'"5#]+&%#
)*0^#*"#4'73*28#1*(*278B#:"#+&38#<3%1%G#Y'?7>('6#38#
8'>3"=#+&'+#?%#&'4%#('7=%(>#(*8+#+&%# '7+#*)#17')+3"=#
+&3"=8# $># &'"5G# 52%# +*# +&%# 3"528+73'(3N'+3*"# *)# 8*C
13%+>B#M&%#?*758#'7%#3"531'+3"=#+&'+#+&%#<27%#3;'=%#
*)#+&%8%#+&3"=8#&'8#)'5%5#'?'>#)7*;#"'+27%#'"5#*27#
;3"58#$%1'28%#*)#(3)%#3"#+&%#13+>G#'"5#'((#+&'+#7%;'3"8#
38#+&%#'$8+7'1+#35%'#7%<7%8%"+%5#$>#+&%#?*75B#

C62$,)&4$/(2-2$(+$&$.0(/.9-6J$D6(-6$&02$.6022$+2/C
'7'+%#<73"+8#+&'+#1*;%#+*=%+&%7#+*# ;'6%# '#5>"';31#
%2++&*2@$ C62$ .6022$ /0().+$ &02$ 3209$ +(%(4&0$ &.$ ,0+.$
=('"1%G#$2+#'#1(*8%7#(**6#7%4%'(8#4%7>#53))%7%"+#3;C
&*2+@$C62$,0+.$/0().$(+$&$3(2D$17$&$7102+.$D(.6$3&0(18+$
+7%%8B#M&%#8%1*"5#38#'#43%?#*)#'#;'=31'(#)*7%8+G#?3+&#
5110+$ ()$ .62$ .022+$ &)5$ 10:+$ 17$ 4(*6.$ Q1&.()*$ &:18.@$
M&%#+&375#3;'=%#38# 2""%743"=# '"5#1'773%8#+&%#;*8+#
?%3=&+G#5%<31+3"=#'#13+>#+&'+#&'8#8<7'?(%5#2"1*"+7*(C
('$(># 3"+*# +&%# )*7%8+G# +&%# 7%;'3"3"=# %435%"1%# *)# 3+#
$%3"=#+7%%#8+2;<8B#M&%#;%88'=%#&%7%#38#+&'+#+&%#27C
$'"#5%4%(*<;%"+#?%#%0<%73%"1%#+*5'>#&'8#7%<('1%5#
+&%#3;'=3"'+3*"#*)#+&%#'"13%"+8#?&%"#+&%>#(34%5#3"#
6&0%1)9$D(.6$)&.802@$C62$,0+.$.D1$02/02+2).$.6()*+$
+*#?&31&#+&%#;'H*73+>#*)#?%8+%7"#1343(3N'+3*"#1'""*+#
7%('+%B# ]j*2# 1'"# ?'(6# 3"# '# )*7%8+G# $2+# 1&'"1%8# '7%#
>*2#5*"E+#(34%#3"#'#)*7%8+G^#Y'?7>('6#8'>8G#]:#';#"*+#
'='3"8+#12++3"=#5*?"#'#+7%%#+*#;'6%#8*;%#+&3"=8G#$2+#
3+#8&*2(5#$%#5*"%#7%8<*"83$(>B^#M&%#+73<+>1&#'558#+*#
+&%#?&*(%#;%88'=%#+&'+#?3+&#*27#5%837%#)*7# ;*"%>#
'"5#;'+%73'(#8211%88G#?%#&'4%#)*7=*++%"#'$*2+#"'+27%#
'"5# +&%# &'7;*">G# <%'1%)2("%88G# '"5# 3;'=3"'+3*"# 3+#
1'"#$73"=#+*#*"%E8#(3)%B#

!4%7'((G#+&%#8%+#*)#?*76#2<#3"#+&%#='((%7>#+7'"8C
;3+8#'"#*4%7'71&3"=#;%88'=%#*)#+&%#81&38;#$%+?%%"#
&2;'"3+>#'"5#"'+27%#$%1'28%#*)#+&%#3"528+73'(3N'+3*"#
'"5#53=3+'(3N'+3*"#*)#8*13%+>G#'"5#Y'?7>('6E8#5%837%#
+*#7%1*""%1+#?3+&#?&'+#&'8#$%%"#(*8+B

H$9%"%'-*H"(%$(

./2,4*H"(%$(*T3/:$*<$*U3,(*U#)V#*./$(**p$>#
X'++&%?#9&%76'8p

TC6/7/%J"*7)*7+%#7'%#(%
),'%$/7N%&/N'"6%06*7+%
&*),#+"/J,N

O%?#7)*70'%7'U)%J/+'%(#"%*$/+'6%#(%J"*7)6



!'()*+',-,./012340./35036738,9::; <=>3 +

+(,-.%P#%L'%?#7)*70'2;;;./")%V9%/72%P#%L'%?#7)*7K
0'2;;;./")%VV

!#--#/%"(,-.%P,*6%*6%/%!#"'6)9%P,*6%*6%/%>/+*?/&%!#"K
'6)9%P,*6%*6%W#%Q#7+'"%/%!#"'6)9%P"*J)*?9%Q*),#+"/J,6%
XYYZ

!#--#/%0*)1-.%?&#6'%0J%2')/*&%#(%),'%J"*7)%%[P,*6%*6%/%
!#"'6)\

[V%/$%7#)%/+/*76)%
?0))*7+%2#M7%/%)"''%)#%

$/C'%6#$'%),*7+69%L0)%*)%
6,#0&2%L'%2#7'%
"'6J#76*L&N;\%

2%345&'&%6&708"&4



!'()*+',-,./012340. /35036738,9::;<=>3 6*

_`$a`$bcd`$efbga`d`hi$ jgj`k`l`$ f$mfmca`l`$
cncafmgkkil`o$ pgnqakc$ jgrgsc$ t$ kgh$ duj`d`$
hdvwgs`$ nxc$ ywkf$ nx`rcm`J$ f$ hsxgz`d`hi$ ywkfl$
kq{ghsilJ$gdq$kg$|gd}J$lgdc$wsc$t$kgh$v$m`s`khsaf$
tgn`hvaga$sf$xctncafmfJ$sg$ngl~is}$kgz`w$xcm`•fa$
kqtgmcarc$ncngmq$a$sqlkcsv$tgrvjdqkcy$fhscxfy@

€dq$•$kgmfi‚$ƒq$kq$tg$nftkc$nc•gs`$tgn`hvags`$
hacu$xcm`kkv$fhscxfu‚

„fm$nc•gsbvJ$eq$lc|q$tmgags`hi$aqdqsqkh}b`l$
a`tcaclJ$ jc$ kqtkg•s}hi$ mq$ sc$ nc•gs`J$ f$ ib$ sc$
kgtj`xgs`$ fk…cxlgefu$ dqrbc@$ „fm$ hacrc$ mchafmv$
v$ef$hnxgaf$†{c$v$kgzf$xcm`kf$a|q$hirg•$mc$]^PP$
xcbv‡J$ mgu$ sgbf$ ncxgm`$ {cj$ afmxgtv$ cdqbz`s`$
nxgeuˆ

]‡$ ‰xqjg$ hcjf$ nchsga`s`$ lq|f@$ Šq$ kq$
xqgdfhs`•kc$ mchdfm|vags`$ nxc$ ‹vhfw‹$ a$ xcm`kf@$
Œcjx`•$ nc•gscbJ$ eq$ lc|q$ jvm`$ …cbvh$ kg$ cm`k$
~dgkeur~$ ncwcm|qkki@$ pg$ nx`bdgmˆ$ iJ$ lglgJ$
lgl`kf$jgs}b`J$ywkf$jgs}b`J$fsm@

\‡$Žctn`sgs`$hqxqm$xcm`k`J$•`$lc|q$wsch}$a|q$
lg•$ibvh}$fk…cxlgefu$tgn`hgkv@$

•‡$ Žctn`sgs`$ nc$ xcm`•gw$ wsc$ lg•$ tk`lb`$
†nfmn`hgkf‡$f$mcbvlqks`$†kg$nx`bdgmˆ$ngzncxs`‡J$
{c$lc|qsq$cjhbgkvags`$mc$agzcy$bk`|b`@

P‡$ •csv•sq$ hcjf$ hwql`$ ta~itbfa$ bc|kcy$ lgdcy$
xcm`k`J$ scjsc$ jgs}bfa$ f$ mfsq•J$ jc$ ncak`w$ hwql$
†‹mqxqa‹‡$•ghcl$si|bc$alfhs`s`$kg$cmkv$hscxfkbv@

pghsvnki$ …gtgJ$ eq$ tj`xgs`$ fksqxa~u@$
„fmafmg•sq$ jgjv$ sg$ mfmgJ$ sg$ n`sg•s`$ nxc$ ywkfw$
xcm`•faJ$•`l$tg•lgd`hi$bcd`$jvd`$lcdcm`l`J$ib$
nqxq|`d`$ •cdcmclcxJ$af•k`J$€befu$„fhdgJ$ f$sgb$
mgdf@$_ghcl$hsgxzf$kq$jvmvs}$wcsfs`$rcacx`s`$nc$
mqib`w$sqlgwJ$gdq$kq$nfmmgag•sqhi‚$

ƒcj$ hcjf$ ncdqbz`s`$ fksqxa~uJ$

lc|qsq$ bcx`hsvags`hi$ 5(*(.&4$ &85(1$ 02-10520J$ gjc$
ib$lg•sq$bclnusqx$t$lfbxc…ckclJ$sc$lc|kg$hcjf$
tkis`$ t$ fksqxkqsv$ sgbf$ nxcrxgl`$ ib$ T85&-(.9J$
{c$ agl$ mgmvs}$ alfdfhs}$ tgn`hvags`$ xctlca`$ kg$
nftkfzv$gkgdftv@

‘fhdi$ bfd}bg$ hqhf•$ fksqxa~uJ$ sg$ t$ bfd}bclg$
tk`lbgl`J$a|q$•$rgxk`•$nc•gscb$bk`|b`$xcm`kkcy$
fhscxfy@$ ƒcj$ haisbvags`J$ a`jqxfsq$ cmkq$ lfheqJ$
{c$ agzf$ xcm`kf$ mv|q$ ag|d`aq’$ sg•$ ncym}sq$ sgl$
afmafmgs`@$pqlg$sgbcrcJ${cj$hscis`$kg$s`w$hgl`w$
hsq|bgw$ mq$ jgjg$ f$ mfmc$ wcm`d`J$ f$ tjqxqrs`$ ywku$
ngl~is}$mdi$kghsvnk}crc$ncbcdfkki@

“g|gu$agl${ghsi$f$aqd`bcrc$vhnfwv‚

€kmxf•$„cmchdgah}b`•
”•–$—$‰cxcksc

!"#$%&'()*+,+(-&./(0&$0&$/0(10+2(3%4$5&01*5&(
647-&(#/(8/54%6+##&9(./(&(6#/':+0(,%+;<($4=5<>(
10+2>(;/;&0(&($&$&0?(@/(6#<7)&9("#$%&'(5-=5/A(
;&-=(,%+;B(10+A2(3%/C3%/C;/;)&9(DEFGCDHGG9(
3+1./0<0:<(#+0&(10&I5<(&(50&.5<?!

!"#$%%&'(&)&*"'+'(,)-%".'#/0'
1,23-45%67'8"."/6%

8)$9"#$':&;/6'%,'<,.&):"%%6' L€kmxf•$
„cmchdgah}b`•L



!'()*+',-,./012340./35036738,9::; <=>3 66

M&38#<'8+#;*"+&G#,-,.#?'8#=34C
%"#+&%#538+3"1+#*<<*7+2"3+>#+*#%"='=%#
?3+&#+&38#"'+3*"8#<*(3+31'(#(%'5%78&3<B#
R8#<'7+#*)#'#8;'((#5%(%='+3*"#&%'5%5#
$># +&%# -67'3"3'"# 9'"'53'"# 9*"C
=7%88G#*27#/0+%7"'(#I%('+3*"8#U37%1C
+*7G#U'">(*# .*7$'$31NG#H*3"%5#*+&%7#
7%<7%8%"+'+34%8#)*7#'#+?*#&*27#;%%+3"=#?3+&#X31&'%(#
;*)&.(277J$I2&520$17$.62$A7,-(&4$A//1+(.(1)$&)5$I(:C
%7'(#S'7+>#*)#9'"'5'B#M&%#;%%+3"=#+**6#<('1%#3"#M*C
7*"+*#'+#9';<$%((#Y*28%#*"#a2(>#i@8+B#M&%#;%%+3"=#
$%='"# ?3+&# :="'+3%))# 8<%'63"=# +*# 8*;%# *)# +&%# 1*"C
+7*4%783%8#8+%;;3"=#)7*;#&38#$**6#'"5#5*12;%"+'7>#
E4115$&)5$E241)*()*@$H2$+.&0.25$:9$6(*64(*6.()*$6(+$
)';3(>#+3%8#+*#-67'3"%#'8#?%((#'8#&38#)7%P2%"+#4383+8#
+&%7%B# :"# 7%8<*"8%# +*# <'8+# 173+3138;8G# &%# 8+'+%5# 2"C
%P234*1'((>#+&'+#]+&%7%#%038+#5%7*='+*7>#+%7;8G#?3+&#
?&31&#:#?38&#+*#538'88*13'+%#;>8%()l:#$%(3%4%#+&'+#
+&%#-67'3"3'"#<%*<(%#'7%#'#=7%'+#"'+3*"#'"5#82<<*7+#
+&%#8*4%7%3="+>#'"5#3"5%<%"5%"1%#*)#-67'3"%B^#R)+%7#
+&38# 8+'+%;%"+# +&%# 53812883*"8# 1%"+7%5# *"# 3882%8# *)#
3;<*7+'"1%#+*#+&%#-67'3"3'"#9*;;2"3+>B#9*((%1+34%C
(># 1*;;2"3+># 7%<7%8%"+'+34%8# '557%88%5# -67'3"3'"#
8*13'(G#%1*"*;31G#'"5#5%;*17'+31#5%4%(*<;%"+G#+&%#
<7*8<%1+#*)#ORM!#3"+%=7'+3*"G#+&%#9'"'53'"#X2(+3C
12(+27'(38;#R1+G# -67'3"3'"# :"+%7";%"+G# '"5# +&%# 7%C
1%"+#12++3"=#*)#)2"58#+*#-67'3"3'"#<7*=7';;3"=# '+#
I'53*#9'"'5'#:"+%7"'+3*"'(B#!)#8<%13'(#"*+%#?'8#+&%#
1*"4%78'+3*"#U'">(*#'54'"1%5#7%='753"=#'#<7*<*8%5#
9'"'5'C-67'3"%#j*2+&#X*$3(3+>#R=7%%;%"+B#,-,.#
&'8#$%%"#'#8+7*"=#<7*<*"%"+#*)#(%88%"3"=#9'"'53'"#
3(+&$02*(%2+$710$"'0&()(&)$918.6J$&)5$%102$+/2-(,C
1'((>G#2"34%783+>#8+25%"+8B#9'"'5'#1277%"+(>#&'8#'1+34%#
j*2+&#X*$3(3+>#R=7%%;%"+8#?3+&#8%4%7'(#/'8+#/27*C
<%'"#8+'+%8G#3"1(253"=#S*('"5B#M&%#17%'+3*"#*)#+&%8%#
'=7%%;%"+8#&'8#7%82(+%5#3"#;*7%#+&'"#JJGKKK#>*2"=#

9'"'53'"8#1&**83"=#+*#+7'4%(#'"5#?*76#'$7*'5#3"#'<C
<7*03;'+%(>#\K#1*2"+73%8#%'1&#>%'7G#'"5#iZGKKK#)*7C
%3="#>*2+&#?*763"=#'"5#+7'4%((3"=#3"#9'"'5'B#,-,.#
$%(3%4%8#+&'+#8+7%"=+&%"3"=#+&%8%#+><%#*)#53<(*;'+31#
+3%8#?3+&# -67'3"%#?3((#&%(<# '54'"1%# '# $7*'5# 7'"=%#
*)# =*'(8# 7%('+3"=# +*# 5%;*17'+3N'+3*"G# %1*"*;31# '5C
4'"1%;%"+G#'"5#8*13'(#3"+%=7'+3*"B#U'">(*#"*+%5#+&'+#
<7*=7';8#821&#'8#+&%#9'"'5'#-67'3"%#S'7(3';%"+'7>#
:"+%7"8&3<# S7*=7';# "%%5# +*# $%# '54'"1%5# ;*7%# '=C
=7%8834%(>G# 3"# *75%7# +*# %0<*8%# -67'3"3'"# >*2+&# +*#
D%8+%7"#;*5%(8#*)#13431#%"='=%;%"+G#)7%%#;'76%+8G#
'"5#)7%%#;%53'B#M&%#%"5%'4*278#'(8*#&%(<#8+7%"=+&%"#
+3%8#$%+?%%"#+&%#U3'8<*7'#'"5#-67'3"%B#Q27+&%7;*7%G#
j*2+&#X*$3(3+>#R=7%%;%"+8# '7%#'(8*#+><31'((>#8%%"#
'8#%"'$(%78#*)#(%88%7#438'#7%8+731+3*"8#;*7%#$7*'5(>G#
3)#+&%>#'7%#<7*4%"#+*#$%#8211%88)2(B#R+#+&%#%"5#*)#+&%#
;%%+3"=#$*+&#+&%#-67'3"3'"#9'"'5'#9*"=7%88#'"5#:=C
)&.(277~+$17,-2$0242&+25$-1)-8002).49$&$/02++$0242&+2$
?&31&#&3=&(3=&+%5#8*;%#*)#+&%8%#<*(31>#53812883*"8B#
,-,.#?3((#1*"+3"2%#+*#'54'"1%#j*2+&#X*$3(3+>#'+#)2C
+27%#;%%+3"=8#?3+&#*+&%7#<'7(3';%"+'73'"8B#

!"%7,"?*%$$>#*,&V,'2#&*/'*0#3,46*
/6*T<TR*:,$*?/>(3*7/0%4%(?*"#A
-%7#$@**LE9$V&)941$#10:&:(-BL

<==*7##($*:%(3*
+%23,#4*5-',(%#66



!'()*+',-,./012340. /35036738,9::;<=>3 6)

!"#$%&'( )*&+,( -./ # 3*# 3&%#
,-.'/"/'"#0.%1/3#,"/*"#)*.#3&%/.#1* 5
"'3/*"#3*#A./"3#3&/6#/664%#*)#2+,E;8+D

!"# $%&'()# *+)(,-.$# /"+# /%)%+.#
($$%.$# "/# !"#$%&" 0# .'*(-#
)1.# 2324# 5.6(*# 6(+.,)"+# *)#
+0,&'%1%+231&%' 7# 2%&'()#
*+)(,-.$0# 8.9$0# +.:(.9$0# ";(8 <

("8$0# =">.$0# &("$0#
/*8# '*(-0# $)%6.8)#
="%+8.?#$)"+(.$0#*+)0#
;".)+?0#$%,,.$$#$)" <
+(.$#*86#$"#"87#@:<
.+?)1(8A# ($# *,,.;) <
.67


